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AGM summary and election
results.
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Daniel Nguyen explores the myth
of economic management and its
effect on Australian politics.

‘The Sydney University
L= Chinese Law Students Society
A primer for this underused recently held its 2007 AGM and

grammatical mark. election.

In a tightly contested seri

elections, a number of new

exceutives from f
PAGES third ye
iad of new fa

st, second, and

we)

lected, bringing
and

A round-up of law related news
from Australia and around the
world, for the society.

signalling a radical new dircction

The new President, Andrew
Cong (Commerce/Law ) i
tic about 2008;
He will be working with Viee

enthusi.

President Shirley Chan
(Commerce/Law II), re-ele

‘Trcasurer Daniel Nguyen
(Economics/Law IV), and
Sccretary Melinda Huang|
(Commerce/Law ).
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Andrew celebrates his election win

The four main portfolio
holders are: Careers Director
Tom Wei (Commerce/Law I,
Education Director, Mack Wan
(Commerce/La T, Publications
Dircctor John Lee (Commerce/
Law I1) and Sox

Director
Tracy Liu (International
Studies/Law I).

Afurther four exccutives
were also clected: Tian Cai
/Law I1I), Enoch
Lau (Science/Law IV (Hon)),
Michael Zhou (Commerce/
Law 1), and Muli Zhou

(Comm
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Dopeler effect (.
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ncy of stupid ideas to seem smarter when they com

Caterpallor (1)
The colour you wrn after finding half a worm in the fruit you're cating,

Giraffic ()

Vandalism spray-p

inted very, very high

* No permission was obiained for this unauthorised use of a Reader’s Digest trademark.

CUIUS EST SOLUM EIUS EST USQUE AD COELUM ET AD INFEROS.

apidly.

The act of buying a house, which renders the subject financially impotent for an indefinite period of time.
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Depending on choice of sponsorship
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from sidebar squares to full.A4,page
spreads.

astat

golden age, a gilded era of limitless
posibility and unprecedented
prosperity. The macro-level data

rev

s the lowest unemployment in a
generation, and robust economic

growth — all achieved with a stable

rate of inflation. This is an enviable
record, and other countries are
desperate to match it. So who is
responsible for all
of this?

The Howard |4

government? called stagflation. It was
. presided over by one John
Lis not so Winston Howard.”

Peter Costello?
Guess aga
Howa

brazen a

©

elaim sole credit

for such an achievement. He

admitted as much when being

interviewed by The Australian's

George Megaloger
The Longest Decade.
Howard “acknowledged
structural changes to the cconomy

for his book,

made by the Hawke and Keating
governments, saying the present
strength of the economy owed much
10 the reforms made in the past 25
years”

“To verify this, we only need to
ook to the plethora of historical
data. If we were to graph Australia’s
prosperity relative (o the rest of the
world

i would be parabolic in shape.
“The late 19% and carly 20°

entury
was still marked with a distinctly

‘mercantilist flavour, Australia was

marked by a high level of tarif
protection, industry subsidics,
government-granted monopolics, and
arural character. And yet, this
scemed 1o work, and Australia was

wealthy

. a horrific combination|

fast forward to

ion,
carly 19805

o

oris were made o
recession was relativ
not only was econor
but prices were also
coml|
stagfl

presi

governme
not save him.

The Hawke gov "
elected in a landslide in 1983, and
immediately set about reforming the
Australian economy: The Australian
dollar, previously fixed to the U,
Dollar and later to a basket of
currencics, was floated. This move

wasi

ially
opposcd but

Despite being heavily geared,

business borrowing was increasing at

Interest rates had

17 per cent a yes

0 be raised (o rein in the over-
investment — a policy response that

took place in countries all around the

world. lan
Mac

ranc,

later approved of SIS ST Governor of the
Reserve Bank of

by the powerul
Treasury

sceretary (and

later
Party senator)
John Stone. A
floating currency is a powerlul
natural regulator of capital flows,
and is a prime example of efficient
free markets

“Tariffs and other protections
were also removed or scaled down in
the 19805, The Australian
manufacturing industry which had
for almost a century been
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and treasury saw an

ational destruction.”

al
opportunity for creative  EEMERENSTWITN

financial excesses of
the 19805 reaching
such a level that the
carly 19905 was inevitable. Tt was
“the recession we had o have.”
Despite the pain caused by an
overly contractionary stance on
interest rates, the federal government
and treasury saw an opportunity for
:

ive destruction, and to fore

break the back of inflation, a demon
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Flyers & publications advertising

The Chinese Law Students Society

(CLSS)

Presents...

Our first BBQ of 2007!

Flyers & publications advertising

For special events involving a partnership
between CLSS and your firm, we will
publish distinct flyers. These achieve broad
coverage across the University of Sydney’s
Camperdown, Darlington and St. James
campuses.

Meet and greet with representatives from

Smith Jones Williams
(Hong Kong & Sydney)

We hope to see you there!

usydclss@gmail.com
www.usydclss.com




